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REVIEWED GROUP PRELIMINARY RESULTS FOR 
THE YEAR ENDED 30 JUNE 2016
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Normalised diluted HEPS

 

Return on equity

 

Average occupancies
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DEVELOPMENT ACTIVITY
East Africa
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Southern Africa

DIRECTORATE

OUTLOOK

BASIS OF PREPARATION
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REVIEW REPORT OF THE INDEPENDENT AUDITOR
 

DECLARATION OF DIVIDEND

• 
• 
• 
• 
• 
• 

Bulelani Ngcuka Clifford Ross
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R000’s Note

(Reviewed)
Year

ended
30 June 

2016
% 

change

(Audited)
Year

ended
30 June 

2015

Revenue  1 493 163  15  1 303 112 
 (98 019)  (99 191)

 (858)  (301)
 (773 490)  (664 075)
 620 796  15  539 545 
 (96 399)  (86 380)
 524 397  16  453 165 

 2 268  4 751 
Total interest expense  (74 523)  (63 251)

 (21 002)  (15 398)
 (4 905)  (4 270)

BEE interest expense  (4 248)  (4 041)
 (44 368)  (39 542)

–  59 977 
–  1 618 

 452 142  (1)  456 260 
 (136 854)  (137 998)
 315 288  (1)  318 262 

Other comprehensive income

 6 827  (3 347)
 (1 912)  937 

 34 093  213 

Total comprehensive income for the period 354 296  12 316 065

 868,3  (1)  878,5 
 862,9  0  865,9 
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R000’s

(Reviewed) 
30 June

2016

(Audited) 
30 June

2015

ASSETS
Non-current assets  1 895 445  1 777 574 

 1 844 140  1 740 251 
 45 558  32 578 

 5 747  4 745 
Current assets  306 648  221 119 

 7 734  7 122 
 97 408  95 934 
 35 948  32 701 

 4 389 –
 56 860 –

 104 309  85 362 

Total assets  2 202 093  1 998 693 

EQUITY AND LIABILITIES
Capital and reserves  871 828  727 442 

 167 958  164 002 
 (524 228)  (515 728)

 1 083 082  971 117 
Other reserves  145 016  108 051 

 1 196 572  1 148 410 
 270 000  250 000 

 44 120  44 120 
BEE preference shares  397 500  412 100 

 37 893  32 988 
 200 171  168 191 
 102 203  113 376 
 144 685  127 635 
 133 693  122 841 
 133 693  109 474 

–  1 351 
–  12 016 

 1 330 265  1 271 251 

 2 202 093  1 998 693 
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R000’s
 Share capital 
and premium

 BEE 
investment 

and incentive
scheme 

shares
 Other 

reserves
 Retained
earnings  Total

 158 255  (526 822)  113 939  820 543 565 915
Total comprehensive income 
for the period – –  213  315 852  316 065 

 318 262  318 262 

 (2 410)  (2 410)

 213  213 

recorded directly in equity  5 747  11 094  (6 101)  (165 278)  (154 538)
 5 747  5 747 

 11 094  (21 814)  (10 937)  (21 657)
 15 713  15 713 

 (154 196)  (154 196)

 (145)  (145)

 164 002  (515 728)  108 051  971 117  727 442 
Total comprehensive income 
for the period – –  34 093  320 203  354 296 

 315 288  315 288 

 4 915  4 915 

 34 093  34 093 

recorded directly in equity  3 956  (8 500)  2 872  (208 238)  (209 910)
 3 956  3 956 

 (8 500)  (11 243)  (23 782)  (43 525)
 14 115  14 115 

 (184 316)  (184 316)

 (140)  (140)

 167 958  (524 228)  145 016  1 083 082  871 828
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R000’s

(Reviewed) 
Year ended

30 June 
2016

(Audited) 
Year ended

30 June 
2015

635 780 564 297 
18 841 (34 523)

654 621 529 774 
2 268 4 751 

(37 593) (33 119)
(129 657) (115 520)
(184 316) (154 196)
305 323 231 690 

 (191 893)  (267 047)
 (81 963)  (119 430)

 (110 345)  (90 008)
–  (58 527)

 415  918 
(40 659) 40 145 

 3 956  5 747 
 (43 525)  (21 657)
 20 000  65 000 

 (14 600)  (8 800)
 (6 350) –

 (140)  (145)

Net increase in cash and cash equivalents 72 771 4 788 
73 346 67 916 

(56 860) –
15 052 642 

Cash and cash equivalents at end of period 104 309 73 346 
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Primary segment Courtyard City Lodge Town Lodge Road Lodge Central office and other Total
R000’s 2016 2016 2016 2016 2016 2016

Revenue 76 703 750 948 227 583 288 272 149 657 1 493 163

 33 124 445 741 111 339 162 286 (46 930) 705 560
(84 764) (84 764)

620 796
(4 239) (21 779) (6 662) (11 732) (51 987) (96 399)

524 397
– –

South Africa Rest of Africa Total
R000’s 2016 2016 2016

Revenue 1 343 506 149 657 1 493 163

– – –

1 371 592 472 548 1 844 140
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R000’s Note

(Reviewed)
Year

ended
30 June 

2016
% 

change

(Audited)
Year

ended
30 June 

2015

1. 
 315 288  318 262 

–  (59 977)
–  4 111 

 (229)  (762)
 67  213 

Headline earnings  315 126  20  261 847 

 43 407  43 347 

 36 309  36 229 

 36 537  36 755 

 867,9  20  722,8 
 862,5  21  712,4 

2. 
 315 126  261 847 

 858  301 
–  67 

 858  234 
 4 905  4 270 
 4 248  4 041 

 44 368  39 542 
 (1 373)  (1 196)

 2 330  4 478 

 49  69 

 3 158  3 137 

–  15 562 

Normalised headline earnings  373 669  13  332 051 
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R000’s Note

(Reviewed)
Year

ended
30 June 

2016
% 

change

(Audited)
Year

ended
30 June 

2015

3. 

 36 309  36 229 
 6 390  6 390 

treasury shares  527  549 

 43 226  43 168 

 36 537  36 755 
 6 390  6 390 

treasury shares  527  549 

 43 454  43 694 

4. Normalised headline earnings per share (cents)
 864,5  12  769,2 
 859,9  13  759,9 

5. Dividends declared per share (cents) 517,0  12 460,0
269,0  17 230,0
248,0  8 230,0

6. 
 1,7  1,7 

7. 
reserves (%)

 16,8  17,4 

8. Return on equity (%)
 24,5  24,8 

9. Net asset value per share (cents)
 3 704  3 322 
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CITY LODGE HOTELS LIMITED

DIRECTORS

 

COMPANY SECRETARY

REGISTERED OFFICE

TRANSFER SECRETARIES

AUDITORS

BANKERS

ATTORNEYS

SPONSOR



BASTION GRAPHICS



The Lodge
Bryanston Gate Office Park
Corner Homestead Avenue and Main Road
Bryanston, 2191
Telephone: +27 11 557 2600  
Facsimile +27 11 557 2670
www.clhg.com


